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Standard 1: The student will describe the importance of earning an income and explain how to manage personal income using a budget. 
The lessons in this standard are designed to help students understand the importance of staying in school. Higher levels of education tend to mean higher levels of income, with higher levels of income resulting in increased opportunities for building wealth. The lessons will stress the importance of investing in oneself and learning how to manage ones income by budgeting and goal-setting. The lesson will also introduce students to the concepts of gross versus net pay. 

Lesson 1. Jobs Versus Careers A. Students will identify key terms such as income and human capital. 

B. Students will research different career options. 

C. Students will recognize the relationship between income and investing in human capital (including the benefits of getting an education). 

C. Students will compare the costs and benefits of jobs and careers. 

Lesson 2. Income and Taxes 
A. Students will identify key terms such as personal income tax, FICA, and other possible forms of payroll deductions (including benefits from employer). 

B. Students will recognize the impact of taxes on gross income and compute net pay using payroll deductions such as benefits and taxes. 

Lesson 3. Goal-setting 
A. Students will evaluate the importance of setting personal goals. 

B. Students will demonstrate how setting personal goals impacts short-term and long-term choices. 

Lesson 4. Managing Your Income 
A. Students will recognize the importance of living on less than they earn. 

B. Students will demonstrate the ability to analyze spending habits and set a budget to meet selected personal goals. 

